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2014 Crop Budgets
Market Report
Yr 
Ago
4 Wks
Ago 1/17/14
Livestock and Products,
 Weekly Average
Nebraska Slaughter Steers,
  35-65% Choice, Live Weight. . . . . . . . . .
Nebraska Feeder Steers, 
  Med. & Large Frame, 550-600 lb.. . . . . .
Nebraska Feeder Steers,
  Med. & Large Frame 750-800 lb. . . . . . .
Choice Boxed Beef, 
  600-750 lb. Carcass. . . . . . . . . . . . . . . .
Western Corn Belt Base Hog Price
  Carcass, Negotiated. . . . . . . . . . . . . . . .
Pork Carcass Cutout, 185 lb. Carcass,       
  51-52% Lean.. . . . . . . . . . . . . . . . . . . . .
Slaughter Lambs, Ch. & Pr., Heavy,
  Wooled, South Dakota, Direct. . . . . . . . .
National Carcass Lamb Cutout,
  FOB. . . . . . . . . . . . . . . . . . . . . . . . . . . .
$122.54
169.73
145.50
192.68
86.26
83.79
108.50
294.80
$131.65
199.81
171.52
198.22
76.58
88.21
152.38
363.84
$142.75
216.01
170.40
224.62
78.06
85.53
158.00
368.87
Crops, 
 Daily Spot Prices
Wheat, No. 1, H.W.
  Imperial, bu. . . . . . . . . . . . . . . . . . . . . . .
Corn, No. 2, Yellow
 Nebraska City, bu.. . . . . . . . . . . . . . . . . .
Soybeans, No. 1, Yellow
 Nebraska City, bu.. . . . . . . . . . . . . . . . . .
Grain Sorghum, No. 2, Yellow
  Dorchester, cwt. . . . . . . . . . . . . . . . . . . .
Oats, No. 2, Heavy
  Minneapolis, MN , bu. . . . . . . . . . . . . . .
7.84
7.38
14.34
12.29
3.90
6.22
4.17
12.99
7.30
3.84
5.93
4.11
12.96
7.14
4.34
Feed
Alfalfa, Large Square Bales, 
  Good to Premium, RFV 160-185
  Northeast Nebraska, ton. . . . . . . . . . . . .
Alfalfa, Large Rounds, Good
  Platte Valley, ton. . . . . . . . . . . . . . . . . . .
Grass Hay, Large Rounds, Good
  Nebraska, ton. . . . . . . . . . . . . . . . . . . . .
Dried Distillers Grains, 10% Moisture, 
  Nebraska Average. . . . . . . . . . . . . . . . .
Wet Distillers Grains, 65-70% Moisture,     
  Nebraska Average. . . . . . . . . . . . . . . . .
247.50
230.00
212.50
272.50
104.00
245.00
130.00
105.00
224.00
62.50
        +
130.00
107.50
192.00
60.00
+ No Market
The 2014 Nebraska Crop Budgets are complete
and are being prepared for publication on the internet.
There are 66 different budgets this year, compared to
53 in 2013. Seven of these new budgets are for
roundup ready alfalfa. There are also two new corn
budgets, a new field pea budget and a new no-till
millet budget.
Prices of inputs were generally higher, with some
notable exceptions including nitrogen and glyphosate
herbicides. Costs of production for crops that use a lot
of nitrogen and/or roundup ready technologies were
moderated by these price reductions. 
At the same time, increased land prices put
upward pressure on the cost of production for all
crops. Real estate costs are calculated by multiplying
the price of land, as determined by the annual
Nebraska Farm Real Estate Market Survey, times four
percent. Another one percent is added for real estate
taxes.
Relative price changes between the different forms
of nitrogen resulted in major changes being made in
pivot irrigated corn budgets. The application of
anhydrous ammonia in the spring was replaced with
urea ammonium nitrate applied through the pivot
system, saving the cost for applying anhydrous. 
Another change was how seed was priced, which
reduced corn production costs in the budgets. In past
years, these budgets have used the listed price for corn
seed; even though most producers were getting
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discounts. The 2014 budgets use lower seed prices,
reflecting these discounts. Increased machinery prices
is another input that increased the cost of producing
crops. Finally, the 2014 budgets estimate the cost for
removing two points of moisture rather than four. 
Even with all the savings in the corn budgets
mentioned above, the estimated cost for producing a
bushel of corn only declined from $4.04 per bushel for
pivot irrigated no-till corn in 2013, to $3.98 in 2014.
Since nitrogen is generally not applied to soybeans, the
cost savings from lower nitrogen prices had no effect.
Even though some prices used for inputs for soybeans
such as glyphosate were lower, the increased price of
land and machinery resulted in the cost per bushel for
growing no-till soybeans in a rotation with corn to
increase from $9.32 per bushel to $10.07.
Decreased prices for herbicides and nitrogen drove
the costs of production for no-till wheat budgets down.
The increase in real estate prices for dryland in
Western Nebraska were generally more modest than
farm land price increases in the east, so the effect of
higher land prices was not as pronounced for the wheat
budgets. The result is that the estimated production
costs for no-till wheat in a fallow system decreased
from $5.86 per bushel to $5.25.
The Nebraska Crop Budgets are found online at:
http://cropwatch.unl.edu/web/economics/budgets.
 
They can also be accessed by going through the
Cropwatch homepage (http://cropwatch.unl.edu/), and
the Department of Agricultural Economics homepage,
under publications: http://agecon.unl.edu/.
The budgets can be downloaded in two different
formats: as a PDF file or as Excel spreadsheets. The
PDF format only permits users to see what has been
created. The Excel spreadsheets allow users to change
which inputs are used in the budgets, as well as prices.
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